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$PWXUFHQADOCEH @ YIH GFDG! @ 0 DMVRQ3RXUTRXVGH 9 1@ G\ D FRQIDP | RXHU
XQ Y B HWHQMOGEDQ/ B G @PIWPH CGH O M@ HAMGDQY BFf HQREFHP HQVGX YIYUH
HQHPE®! 7“ SIBCW UFST NFV FU' BCSRVF EV CFO DPNNVO FN@ DPOTUWF VO
FTQBDF PW¥SJ BDDFTTICVE FUICDMT.G BVPSITBCUNWT SFCOPOS-T W EBVHVF FUNB
DPPQ' BUPOFOS- WT | BCABOT EF UPVT GEFT FUEF UPVT | PS] POT 3DUMAVDPURQY
FXIMUHBN pGFDWHY \REIDBN HMRIEDIH EWRADIRQ FRQUEXH DRRHP HQAVDX
QYHBSSHP HGX GHQ\RFIDCHW  GDQFRUDI H GXCH FIVR HIGHW YIYDQM \XUGH MUMRLA
& HAM G QP LTXH SRMYH HWFHA XDy VRAD®! BHFRQDMH \H WDGXMVHNFRGFG\MP HQV
SDUXCH | p TXHQEMRQHQFRQATIQM SUR] UAWRQ

1RXV\RP P HV DIQLKHXW] GH FROMAMUTXH W CPN CF- E*BE| “ QT EF N . BJPO
1PVS5PVT B DPOUOV E3BVHN FOFS QPVSBUFIES VO D J&F KN BJT “ HBM
QBSCPS BTTPDBUPO & HWHM FURMDGFH UH QWM @ FDSDRMY GH @ 0 DAVRQSRXUTRXVj
\H BHRXYHBU HWj  WPSRQEM DN DWMQMY GV KDEMIQN QREPPHQVJWFH |
PO MHP HOVFRQIMX HY O GYHYMY GHY DRV HAKED HYSIRSRV

$X GHP GH QRV DAV SOMHXY EHDX  SURVAN RQADWY P HQV FHAM DQQoH HFFRW
JWFH| GH SYFIHY SDUMDUDW 8QH H SRIMRQ SIRMAKXUD WpP DATXH GX YIYDQV
SRXUGITXHOXQ WDYDIOGH FRRSpUMRQ | RWP LCDE®! D pW D@p DYHF ®f -DQH * RREDD
QMM ) IDGFH HAY DEIHQCH 0 DBRSY DMYIM SOMIFHQGH & HAM H SRUMRQ D SHIP IV
O VFHQIEDDWRQGH SOVGH  HQDQNV HADGXEMY GH 91GB GSYD. HAO HYDIGBV \KU
AQMEPSHIEDGIH GH WXV BV r WHY YYDQV HWEP SRMBGFH GH @ SIRMAIRQ GH @
OMH HAGH © SDQWM 8 GH H SRVMRQ \KUBN GIRW GH GHJ DQAD pW SVHMH HQ
SDUMDUDWDYHE $P GV ,QMIDIRIO @ ) RIGDWRY /D 6RXFH * DIRXM HWENM
&HQWV GH /RMLY GH @ 91@B / HV SURVW GH \RTEDUMY \H \RQASRXYXMY GROAGHY

FROPMV \REEDILAY HQ VRXWHQ DX p\MGDQMY HAH\MADQN GH 1 DQMUIB HAGRSpUDRQ
M&RXWIQ/ &+ XV} GDQ/GIFDAH G2 FREW 5RH

/HVOFDX GHO 0 DAMRQ3RXUTRXVRQ/DJ DBP HABRXWXYL GIXUHP EHIMWHP HOADYHE ©
PCRYDURQ GH @ \D® GO SOMITXHV & HVWDYDX] GH SHQMUH SUVHQ FKDU H SDUD
9@ HWHY VHYEHY DP p@RIHQAD IDQEHP HQAMD FROMYDDW GX @HX HAD TXODN GV
DRMYYW\/GH @ 0 DAMRQ3RXUZRXY 8QJIWDQGP HILj HY

/HQHP EGI GHV DWTHY HAGHY SURVW SIRSRDV \RQA® XYW GXQ WDYDIOFRMERDW
DYHF QRV DQP DWXY GRV SDUMDILAV QRV SHIP DGHON & WP RJ GHAGH QRV YDBXY
FRP P XQHV SRXUHQUEKIUD YIH GH CRAM FRP P XQDX\W



& HWM UFKHWH QH SRXUDMHYGHP P HQASDV H IMMUNDQY B \RXWHQ GH GHQHP E®! GH
RV FRQUEXMXY HAHQ SDMEXGHUFHGL GH @ 0 XQEISDOW GH 9L G$YD.  TXH QRXV
WRY/j WP HIFHUSRXUVRQ HQJ) DI HP HOAFRQXBQAHVGRWH SDUMDUDADX \HYEH GH
AW W pQUDO

$ FUF DPMBCPBUPO TF UBEVIUQBSVO CPWFBY QPH-UDPNNVO 8 DPPSEIBUPO
EF 8 . BJJPO' PSTU F UH GH OHIDI@GN HQ SDUMDUDADYH= BV DWRAIDWRQ/ / HV
FUR DEBV &RP HVEGN $P DWUH HAV(\SDFHV /sREMFW HWG\ FpHU XQ @HX GH

FRKPMRQ\RFLD®! pFRAVR HQ | DYRUMDQABN\RTEDUMYN GFDBN HWBI YYUH HQHP E®!

1RXV \RXKDWRQ pJ DBP HQVUHP HFIHU G-QHP EGI GHV DQP DWXY GHV DIMIHY BV
[QMYHDQN HWVEpQYRBV GH @ 0 DMVRQ 3RXU7RY  BIXU SR HWRQDOP H HWEBIXU
HQJ DI HP HQAQRXV SHIP HMMQAGRI | WWGHY DRV GH JUDQEH TXDOY \RXUFH GH SBIQ
P SDQRAWHP HQABRXUBNXLY SDIMWFISDQNV

8QJIWDQG 0 HFLj @TXSH GHVSHPDQHQN $@D (PHIH (\WM®BI 6\GIH 6\ GDIQ HW
YDFKH TXL VHQ DIHQVDX TXRIEHQ DYHF G DPIMPH FRMFWRQ HWFe XU SRXU
RUFKHVAHUGN DRV HASURVW GH @ 0 DAVRQ3RXU7RXV 0 HIFLpJ DBP HQW +p@QCH HV
0 DU XHUAM SRXUBKUFRQAEXWRQ HQVBQATXH VHYEH FIYIXH VRXWDX B GH @ \DMRQ

GXUDIGH D pW SYFHXH

(QIQ RXVWERY/j WP HHAHJUGN P HP EURV GX FROHOGDGP IQVADWRQ GV P HP EbV
X BEXUDX TXL SHQHMGH BXUWP SV SRUFRQEXHU] © ERQXH PDWKH GH ©

0 DMVRQ3RXUZRXVHNDQY TXLH®! GH SRAUDMWRGPWRQHU

2 VF VPVT TPZF[ FCHBH T EBOT N8 WF N?DBNVE PV QBTTPCC' T QBSINB DVN/S- TIVIPVT
BNF[ CP& DPNNVCF WOF[ CPVT SHRIEF QPVS FOIFNCW  BQQPSFS VWP
DPOSCVUPOS 8 WF EF 8 . BJTPO1PVS5PVT

$ PSIOCF " WWSITFCH FU- BFULB 401 PPA FFS-
$P 1S TEFQFT
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8CQH\DMRQQBSIDVN SN FOUSD F VIHQAGH DFKHYHU
SRXUBI S{ ®I GDQH P DI XpH SDUXQH | BVTTF EF

X RPEW GIQFWN WP RIQ@QNGH @HQIDIHP HQW
FROMIQAGH QRV SUR HWHXY HAGH © TXODW GH ®BIXU
HQHI QHP HQWV

&HM DQPH © 0 DMRQ 3RXU 7RV D IDXIXp ®
QBIPVST. PEFD+B[[ SRXUBN  DQ/HWSRXUBN
SOVGH DQV &HGQVSRIW D SHP VDX DGRBVHQN
@H EpQpl IFHUGXQ \HFRQG DWITHUKHEGRP DADI DILQ
GDSSUR RIGUGKUWKQTXH / HV FRXY GHWIpV DX

DQ/ RQAPJI DBP HOAHFFRQ XQML \KHHV BV
FQHDX RQABW GREPVHNIP SOVWVIDSIGHP HQV

&RP S\ WX GH O FRP SE[ W GRUDQDWRQ®H] O
GQAVSRQEIDY GHVVIMERYGH GDQH QRXVDGUMRY/QRY
SN FDFN FOT BV $ POTF/BUPE- SRXUD \RXSBMH

HAYRQ\RXMQGEDQ/O P MHj GVSRMRQGHVADGN

(QEBOTF DBTTRVF XQ (RXAYHODMIHUSRXUGN
DQ/ D pW RXYHW JDIDQMDQN @ FRMDAW GX
SDUFRXY HMD SURI BAMRQ DMYATXH GH QRV MXCHV
CQHAHY

" XHWGX) ) PQ Gl GoSDWWEH 3DSIBQ HABDUINH
CGH -HDQ & OXCGH 0 DU (DB RQADSSRWY XH QRXYH®
G @P IXH W RdDQABHIKRXMD\WP H HAD P REYDWRQ
GvpQYHv

( BMB EF EBOTF “ - F 1FWU 1SIODF

( BB EF EBOTF “ - F 1FWU 1 SIODF

/D 0 DMRQ 3RXU 7RXV D IQW TXHDIXHV DIMBHY GH
BCHP BSHFOUD DYHF ®f SURHWHXU 0 DAKEX
&DUCH® 74V EIHQ pW DFFXH@ SDUGN DEKpUHON
FHAM QVASEH \HD IQpIYH D/ @ EURFKXB
GDRMMVGH O \DMRQ

3DUDIBXY RXV SN FPOT D BMVI-VTFN FQU 8
7N SRUO BpFHQM S CPVBUPO GHY WYARY (H
COQH &HVWDYDN RITUHQN QRV DAKpUHQNV XQFDAH
GH SIWhH SDWAX@UHPHQV DIWYWDE®! SRXU
AHQHP EGI GHV FRAY GH ADQH HACGH IRPH EIHQ
r' \iH

1E GIQFUSWRYY

1EGDPWMWY  1E GHFWYGQDY
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8Q QRXYHDX FpQHDX GH U* S QPVSBEVNF D pWy
Fpp R1DQMVEDYDQEIH GRSSRUMAWY GH SUDATXH
/D \DOMRQ D pW SRIPWOH GH SGMHXY WP SV IRW
SHPHMIQV DX DEKpUWHON HIDAPV SDU &DUCH
0 RO GH SDWR HUGXUSDWIRQ SRXUG! Wk WH HW
GH P HAEH HQ YDBIXUBKXUADYDIO

JHIHPW GH @R DIERVE D @JqWP HOMEP IQ¢p
SDUWDSSRWY @ \DMRQ SpFpGHAM SDWDQACH
DCKpUHVHQ I M &HAM
EDMH ViH SONXH SDUD PpGAIRQ GH @ XIH GV
DIMIHY G-IV DX DQ/ YWDQVj RIW XQ
PHOGXU DFFRPSDUGHPHONV HWV XQ WM SOV
SHYIRIDDH SRXUBMRXNSHM/

/HVDMIAY GH U “ (S QPVSFOBOT DQP pVSDU- XM
HAW RQ DIXH GH @ FRP SDIQH & IQEX®I DIQLTXH SDU
0 DUH HW+RWMQH GHV eFKDSSpV GH O &RXOM RQIV
FRQWPp FHAM \DMRQ HIFRUIH GXU BUSBDUALY  /HV
QDY pOMV GV HIHAWV ICWEHQNGH &Y S U
DPOTUBOU GHV | DP LGN SRXUFHMA GAVAISTH HACH @
RVBMY EF MFOTFHORN FOUQSPQPT

1IEGDPWMWY  1EGHFYQDX  1E GIQFUSWRY/
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3RWyH SDUS P GHWY ,QMIDWRDOO 0 DVRQ 3RXUTRXV

IHVADMRFpH DX FHQARV GH GBMYHW - © %B-DUPO

EF B $VWWS- EF @ NBEF EF 7 W E3' ViBZ SRXU

FP@QEWHU & F BOOWSBB- EF B $PONFOUIPO

*OFSBUPCBV EFT ¥GP1T EF MROBOU $ &

SHSRMRQ D UWMDFp IMWRLH HWV @ YRGMRQ GV

ESPIT EF MFOQBAUEBOT M N PCEF HQVRXQ (DQABNV

DYDQpHV SHPMYV SDUD &, ( /D )RIEDWRQ /D

6RXAFH * DIRXMM D DQPp SGMHXY DWMHY GDW

SOV XHV HFRXADI HDQABN HQADQN | S @D BTVS

MVIT ESPIT (REUP P HOMXU G QRCDIQF EF CPO 3“ BMTBUPOEFT $ BSQFT, PT
EJIDSN JBUPO

$Q -DP DX®D SIRSR\Y DY DFFH@Y/G$66$59% CH i DOHUGHV & DUBHY . RnHW RICRERUL
X P ERDDQAB! FRP EDWEHVHQ DQNVDX -DSRQ

. “EBUPOTBVQS TEFT“DPMIT  HQJDQN
7FSOTTBHF SOVGH  SDWWFISDQN

/HV P XY GX & RBP EIHJ\VH \ROASDYY CGH DS BUPOT PSHICBMT RyppHY SDUGN DWTHY
GDW SOMAI XHV HAGH SRWALH FoUDP TXH  \WDQU REP DQAGNSDFH HQ XQ YoUMRE®I E* DPS
G FSRVF

2 UDQWH HQ SDUMDUDWDYHF |1 TTPDBUPO EFT " SUTUFT *CE* QFCEBOT EF 7 W
E2' VBZ FHW H SRUMRQS-CE | PNNBHF S $ 1 STUPQ F) PVNO SHQAH [P SUAMRQQM
RUD [CDIUH GH 9 LGB G$ YD\

THVe XYV SUVHQEHY RQADWY P VAV HQ YHQM HWEQJ UDDYY GHV UHEHWMV D p\y WYHWpH
j ® TTPDBUPO" 34-" TXL\RMWHQNB MUWF DPOS- N8 N BBEF EF $ | BEPU
7FSOITBHF SGVGH  SDWFSDQNHW FROPVWJI EH S © YHOM GHV- XYBV

-B ( BOEF - FTTIW

&HAM DQpH GV DWHY HQDQN HW
DMV CH @ 0 DMRQ 3RXU 7TRXV RQW
SHVHUYY HMLRO «WET & CH
@YAHPHWmM /D * WDQEH /HAYH }

WPRIQ@DQN GH O FpDwpy HW CGH
DWHU GH RpDWRQ D pJDBP HQNVpW
RJDQ\p SRU ©GV  BODVFNAT
E3' 44" 37" ©G PHRHAL P DY

DWHP EDQV  QBSDIQBOLT



/D 0 DMRQ 3RXU 7RXV D HX GXRQHXU GH Sup\VHOM
G{SRMRQ $X F~XU GX YDQN SBMIMF FC
DPNBCPBUPO BVWWD W +BCF ( PPEBN *OTUA
' BODF

/D SUHP lqUH SDI GH @ SRMRQ D BHGX KRP P DU+
DX %PDUFVS +BCF ( PPEBWI SRQQqW GH «
SIPDRBIH HV QIHQHXH IQDWDE® G
HMURAGP HQV'  WDYHY GHV SKRWRI UDSKIH HAGH
GRIPHV FHAMAVHPRQD P IVHQGP G UH \RQWDYDIOK
GVFKP SDQ pVHNRQHQ) DI HP HUASRXUD SURMPUR
GHVHSGFHVHWGEX YIYDQW

/D \HFRQEH SDWH D SWVHQY OXQYHY DUNNH G
) DEIHQCH 0 DBRSV 3DUVHY SHQMBV HAFXS\MUIHA
GDUMYM D IDIWBMHOW @ (WO GHV HSgFH
PHOFPHV GH GMSDUMRQ HW GHWIPMRQ HW [
WDQ/RP p © EHDX\W GH FHVFU DU HQXQ Yo UMDEE
DSSH) @ HQUEIDDWRQHY GDPWRQSRXUBKUNKYH
7FSOMTBHF SOVGH  SHYRQQHV

. “EBUPOI 3QVGH HQ DQN HADGXEMV \HQUEIDY VS @ EIRAYHIW HAD>
FKDQJ HP HOANFTP DWNXH XQUHFRWG SRXUD 0 DMRQ3RXURXYV

. “EBUPO"" V DPFVSEV VWBO1

AFC +BNFT DUMYAM [ BVTXIMM D P DI Xp GH \RQ HP SUHQM BV P XY GH 6gYBHV] WDYHY
XHIBVIXHPROPHQBBIGH Pt QGpHj /D' pFOUMRQGH' IRWGH GRPPH HW
X &M HQ &HA S IIPTQFDUWVE D pW GRFFDMRQ GH SWVHQMUVRQ VOWEST POBRVF
GJITPOCBOUFUTB WIRPOQBLEN POBW EF NBSNVSCBID

/SDMYAM D PHQ XQ SDUFRXY pGXFDW HADWXIXH DXSUV GXH FOMH GX FR@JH /D
) RQEICH GX5R. HWKQJ URXSH GH MXQHVP L IDQIV DFFXH@Y 3GMHXY DWRHY SDUFSDWY
RQVpW RJIDQWY DERMMADQN] @ WDDDWRQ GXGH IBVIXH LQMMPH & DRI UDSKIH
IPDIICDIA  9I@I G$WD\ DX 1I0GH GDX /D 1BVIXH QYRG! XQH EDDCH YMXHD® HW
FKIRGRBJ TXH GHSXV BN pWBIQI VGH & RRABVTY @ | RQBIGH GHV.J UHRX®N GX SDIF CGH
6DIQNBXG P HABQNHQGP IgUH G GHQHAH SDWP RICH HAHLRIHP HQV

7FSOITBHF  SHYRQH

/D 0 DMRQ3RXUTRXV D SWVHQN \RQ H SRMRQ GH 11Q GDQApH \KUBI U’ NF EV +BQPO
FTBNQFT D' SN.RVFT LNPCPT HWVDXWHV DS BUPOT PSHIBWT RQVSHPL GH
QFRULXQXQYHY GH G GDWWH HAGH WD [QHP HQWV

1BDOPVST BAITURVF BWD 4FC +BN FT
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PHIHFFW X (O $SUNDDW GDW HWV WMWY

JBEDBP HQMUBCVE FHWM \DMVRQDYHE — BEI “ QT

FROM O \DMRQ GHAgW $11Q GDPp@RHMU @

QIEMY HVD FROUAFH GX S{®I SOMHXY FOEV
DRV DQP pHY SDU GHV EpQoYRBN  QRP P HQWV
BSJAASBM O TOVMY/S- TVS CPIT HWBI E* DPS TVS
QPIFBIF RQAW ULQRJ 4bVCDQ/FHMA XEUT XH

/DAY DBSPOCBHF D FRQQX XQVRXIDQAIP SRMTIQN
DYHF Gl QSDWY O WMBMWGH. B $ BN VH DSV
DQQHY GHQI DI HP HQADX VHQ GH @ 0 DMVRQ 3RXU
RV * WFH| © WDQP MIRQ GH \RQ\DYRU #SHIUF
ABCDF HAD EVE #BSBY RQMBSIY GDQP DWRQ CH
MHNRY @ |RP H GXQFGE J DIDQIWDQADIQL\D
FROMAW HWD SpUHQW  +MRUNXHP HQMP SOQN
DX 3DV@Q 0DJOYH G@WIHJ D pJ DBPHQV pW
QP pQ@Up SRAPIQNI BHUBN HVSDFHVGX & RBP EIHU

&3% *

3DUDIGNY DMIHIGBSIBRBVHMB! DNC
HBEIBHF RQAFHWH GXY DRIV @ 11Q
GH O \DMVRQ 8Q JUDQG PHIL| *TBCFN
TFUOPCU HWj " OOF &EFSZ SRXU BXU
HQJI DI HP HQAEpQ YRGB! HAD TXDDY CH GXU
DQP DWRQ GXUDQARXAMY FHVDQQpHV

1EGDRAMWWY  1EGHFBpQDX  1E GIQFUSWRQ/
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&HA\DMRQ GBI S{ ®)RPH  %HQ r WH D FRQQX X(H
Q@PIIXH SDWFX@BP HQVSRUMYH PDIXpH SDU
XHBVHNFOBUPOEF  EVCPNCS EBE! “ SFOT
HWSDU @CSDI JITFN FQU EF NPGS- DYHE SOMHXY
QRIHBY DAY HV GRYHMIH GH  QRXYHDX
FPQDY . PPVE  ( SPPVE 10BUFT ; WCB . EJ
5PQRVFe

/H QRPEW GH SUDMITXDQN GH ZPHB GHP HXBH \WDE®
DYF SOVGH  BEI“SOT \WQAY TXH ® 1L0BUFT
FRQIDWWKH QSPHSFTT.PO [P SRUBQM SDWDQAGH

$  OBIIDIBAT

DR GH . BDIF /PERW 4BQY WRXH
SURI UAWIYHP HQAWRQ SXETE DYHF XQH BVHN FOUBUPO
EF B TEF EV CPN CF E3BE| “ SFOT

2 Q QR pJDBP HQVXCH | BVTTF THOXEDBUE GHV
DAQUQN  HIDIpV @Q/ EFVWY BDUAUT
| FCEPNBEBBT WJQH GXQ QW WFRMWDQNSRXU
XGH SUDVIYXH 4 X @B HAGYHMLIpH

$11Q GH JDIDQN) @ \pPXUY CDQ/ @ SIDANH GHV

DAY \GRWHY XQ RVFTUPOBBE: EF TBQY
PCNHBUPTS D p\W LQXMIXp G GHVIQFUSWRQY

. B F/ PERVF 4BOY

. PHB

&H GREP HOMR I IEHO &HUD Q SHP HACH
BSpBU GV pYHOMHBN FROMH IQGFDWRY/ | ©
SUDVITXH \SRWYH HAGH Go\MLP LGHUGN \MMDWRQ/R @
SPVHIBMRQ GXQ FHWIEDWP pGFDOCH QRQ FRQAM
IQEFDWRQ HWNGEVSHQDE®

3DUD@EP HQVXQ WDYDIOFRQH TXHAD pW P HQp \KU
@BN“ MPBUPO EFT “RVIFNFOT  WQRYDWRQ GX
YAMIDILH SDU @ FRPPXQH  WDPpQ@IHP HQN CGH
@NSDFH GH WRFNDIH GX S{®1 )RPH  %HQ r WH HW

BHERXYHBP HQAGXQH J UDQGH SDWH GX P DWUHO

1IEGDPRMWY  1EGHFBQDYN  1E GIQFUSWRY

/RY CGH O Ir'WM GV eWBQV 9DGHWD

2 XDILHW  QBSDIQBOFT RQAVRIHW
XH QPROMMRQ GH =XPED
HQOPPpH ICWDQN @ YMBONY HW
ORQMRAMDWPH TXH  JpQuui  FHAM
QVASTH
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& HA VDVRQ @1 S{ B1 0 XVITXH D SRXWKYLVHV DR
DYHF WELDY HAHQMRMDWP H - FGEDUGFTUSTY
DPOTUBCU WP RJQ@UH GH @ | IG@YY GHY SDWASDQV
HAGX ERQI RGPWRQEHP HONGHVDMIAY

JHV  \D@®NGH P XM XH RQADMY P VAV HQ YDBIXUI i FH
DY WBCWBWY QSUT SDU'BCFOCF . BNIPSJT
FUb DQAKQFDGUH FKDBIXW HAQWSILDQA/

3DD@QEPHWV RV DQPDWXY  RQV FRQIDP |
HFRAIHU © QBCPVITTFNFQU BSUTURVF  HV @

FpDWIW GHY DGpWQN DY-F GV T BOFT
BEBQU FT S WPVT MT QV¥BVY

5& 14 ' 0354

e L
E “ &RFHW JUDMW HV HQ HOWH T

1IEGDRMY  1EGHFBQDN  1E GIQFUSWRY/ GV | VRXV BV DP DWIXY GH SIDAR

FOWIXH $QPp SDU ®f  SIDQWM
1*" [/ 035) s " NFYBCES- 3PCSFVY FUTFT “ MVET FH
4BNFEJ  NBST PRPHQN FROIYDO D UIDWHPED MAT
N FN CST EV DNIC TFOPSBIOTI RVAVCF
RVX] BXF EF TQFDBUVST | DYRIMDQN
Gl SDWE H HAD GoFRXYHIM P XMED®

) /HV DXGWRQY GH [1Q GDQQPH GH 4N PO

650/ 4 Y& R ((\HOBTZ FU" MYBCES 3PCSFVY

/+VJ/83 ['1S&  ROMDWHPEQ SUVGH  QBSDIBAT
GDQVXGH DP EIDGFH | HWYH
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/H S{ ®1 $Q OLVD HUI M FHWM \DMRQXQH | BVTTF
EF GH O IPTXHIBMRQ GHV BUFNFST FOBOT
WP RJ@DQNGH QW WRIRMDQNSRXU @ P p\WRGH
$BNCSEHF HW\D Sp@JIRIH FHOWH WU O
FRP P XQEDWRQ GQMDPMRQ HABDSSWHQNADI H DRW j
WDYHY GHV DAV GIETXHV HAFRQM \WDQpHY

$11Q GH WHQEH FHV DIMRAY DFFHWWEGN DX SOV J IDQG
QRPEW XH S PSHBQIIBUPO EFT | PBXET D pW
PM HQ SOFH &HMA PHXMH D IDRLH XH
DXIP HQEMRQ \WJ QUEDWH GHV GRXEGN DRV BV
PHFFUHAY SHP HAIQADY HQDQNV GH \MYH GDMBHU
GDQ OV SXYXQDMIHUIGH CDQH RX GDIW SOMEN XH

3DUDI@XY XQ QRYHAQMYHIDQAD pW GSr Fp SDU
GRAH SDUMDIB R LQIV SRXU DQP HU @MU GH
DPOFSTBUPOFOBCHMIT ( QFRXYGDQH SOMEXY
FKDQI HP HQN GH SUR HWWHXLY RQADWY QoFHWDILBY HQ
WDMRQGH FROADIQMY SHYRQHBN MY \WDELDHU®!
|RGPMRQGHP HQV GV DWRHY DYHF G@DUdpH GXQH
CPWENR JOFS/FCBOF

1E GDRPWV

[
1E GHFpQDY

1E GIQFUSWRQYY
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) IGy®j WD G @PITXH G S{ ® 1XP pUrXH 6FIHFH

THAKQR DN BIOFOV TFT FGFDUT WRXWWHQ SRXWXYDQV
O SIRSRMRQGBDUAL T TUN VBAFT FWBS) FT

* WFH | GRAH RAMDGIQAUSWRQ HQ TQH XQ QRXYHO
DMBHU 4BVBOT ' PVT D pW Fypp GV MXQY SRXU
PSR | O BYXH OM GDMQM  FH FpG-DX D
UHFRQAD XQWIGTVDD T HAMAVAHP SQHQ TXHIXHV

RXY WP RI@DQACH GQMRMDWP H GHY MXQHV SRXU ® Y ®
GV BDUIT TDFOJGRWT NERWFT FU
FYQ' SN FOBMIT

/HFYQDX - FHPd 5FDI QD SRXUBN  DQVQD\DQW

SDVMRXYp VRQSXETF D pW \KSSUP p \BQAEY TXH FHOL
GV DX SCVQFULT D DI IFKp DPN QWU

Y 7 = 9 T |
3DUDI@®NXY W3 BMIBUPOEF QW T DQP p DYH- 1E GDPWARY 1IEGHFYQDY  1E GIQFUSWRY/

EUR SDUS$ ®[ DQGWH / REEHWEHOD p\W QEPNICH' EF

NJIOVUFT RIUDQADK  MXQHY DG<pUHQNV CDYDQEU H GH
WP SV SRXUDSSUR RQEU GIXY SUMTXHY G YHBSSHU
OXY QSPHT HAWH SBUHUGH CPWENAT UFDI QRVFT
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8QG@N FO4UPQ NPUPO D p\W WD0p
4501 . 05*0/  SDUGN MXQHV DE<pUHQN GX FRXAY GH

£ DENCSE 3“ BMIBUPOEF GW T SRXUFp@EUHUBN
‘ I \MVCH I lQGDQQH

1KDUPO FO GO EEBBAO'F GH &)U

130 +&$ 5*0 / DPVIUN“ BHF m1PVS4PQ F} D/
$0635&s§>§"(& O \D® GH \SHA\UFG® RIWQNV DY
) " O& ™ MXQH PDODWMXY GRSSRMMQW GH

38" -MAT S0 Y s TFOFS MVS DSBUPO | GOKY
K\;jo4“ SRFKHV HW GH SO XHU ® Y®l GH

AOPQ @Q/ ® QFPDFTIVT EF
S BMIBUPO
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/HVTUWBHFT QPVSFOBOT FRMHBXUSUR] HWRQ
DYHF XQH DXJ P HQEMRQ GX QRP EWH GIQIFUSMRYY EF
SDUIDSSRYY @QQH SYpFpGHM
&HM FIRMDGFH WPRIQH GH GQMRAMDWPH GV
MIXQHV SRXUQRV BDUAL T EVFSTIZ FT HWDEDSWHV
DMQVGX DERVF j O S BMIBUPO EF GNT HQ
SDWDQNSDU GHV IQWDIRY/ j © D BNRVF HADX
VRN¢:3:=

/>DFFHQAD pJ DBP HQMpW P LV \XU @BQN BUPO GV

HIDQN GXDQN @ QBVIF N*“SEFCCF  SHIEDQW
OTHBI GV VY EF TPDFY RQVpW SERSRpV

SHP HABQADX, HJDQN'GH DS FSEFT NFOT HQAH HY

/HV TUBHFT QPVSBEVIVIFT RQAHQB MAD FHAM \DVRQ
XGH CBJITF EFOABPO SUGASDBP HQMPH|j XCH
RIW POAOM  SOMHXY LQMYHDQN p\BQMHI DIpV
@Q/ GHV I RWP DURQY BXY GAVSRQELDHY SV @ MyHV
ROABARHQABI GRP EWH GH B HVSURSR\pV

0 DO FHAM GP IQARQ GV W HV GoGpV DX ELHQ
r'H FROMHW CGH BHIFRQEU XQ  IRW IQpUWW
FRQILP DQAGP SRMBGFH GH FHV IR DV FRXW DIQL
TXH GV \pDEFHV \XSSPPHQEIY RJDQPHY
SHIEDQNBN YOFDFHV

4 BHF DIRVF

4\BHF D' BN RVF

6RXYV @ GUHWRQ GH 4ZMF 1BDWFBV SOMHXY
WEU HV GH \ RID \SpFLLITXHV RQADW RJ DV SRXU
FYQRSS EFT U’ NFT QS DT FKDTXH \pD@FH
DADQV U“PSF  QBURVF FYFDIDFT EF
FTQEBUPO QEBCBZBN BT FUE* UFOF

=m [N

1E GIQFUWHQIDQN 1E GIQ/FUNDGXAM

4PQ. PUPO
M/ HEVRS 0 RARQ FHWWRS EIHQ 2 QIQHOM QR
SURSUAVKIMRLLAV D SHSDIMIGXQHIBRWGXQ
SHYRQIUH, & HWAYDIE HQAGRWH [P DI LLDWRQTXL
| DIVWRXW }
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' DQV® FDAH GH G-CHBHFN FCUEF 8 . BJTPO1PVS
5PVT HQIDYHXUGH QCDNITPO HAGK TPVUFO DX SOV
YXQUDEGN GHV BDUPOT DPCDS UFT RQADW P HQHV

RWDX BQ GH O \DMRQ

&HV 1IQWIWHY RQNV FRQAEXp | HIFRADIHU XCH
PIE[IRQ FR®GANH HQ IDYHXU GXQ BVFQE QUT
“ RVABCW FUS-TQFDWYWFVY EF D BDVO

1RV SN FDPOT D BMVFVIFNFQU GV

* DI R UDQHQ/ TXLRQN SRIGX SUpVHQABRXUFKDRXCH
GH FHVIQUDWHY \WP R @DQAGH BXUTPNEBSY HAGH
BXUH O TV

) 0

EV

EV FSBV
PDWPCSF

&9104*5*0/

(&]

KBOWIFS BV

G WSIFS

$) 3*4501) &
)06-0/

5& 14 "0 354

' DQV®IFDAWH GO DWPCT- 3PTF O 0 DMRQ

3RXU 7RV D SDWFSp | GRSpUMRQ
OWRDBI $PVITIOT $« VS IQWH SDU

%DWEH 7KRPDV HQ &HMA DRVRQ
VREEDWKH WMWH j  DPOEFDUPOCFS EFT
DPVTTIOT G-MMpV |  TPVIBHFS MAT

EPVWAVST QPTUPQ' BUPE-T GHV IHFPPHV
DWMOMY GXQ FDQFHU GX \HQ ' HY
DWTHY GH | DEUEDWRQ RQADW RUDQV
FHWM DQpH  SHP HABIQNVGH WDOHU VO
UPUBM EF DPVTTION D« VS BPLY |

CQUMMNVEXIH HWj  G-{ SMIO ( XRSpHQ
* HRUHV 3RP SIGRX

4APVUFOS B $D F F TVSB N BBEF
EF $1 BDPU

THV e XYWV SVHQPHY RQAPW P VAV HQ
YHOM HARQRI DO GHV WFHAWY D pW
WMHYPH | @ TTPDBUPO " 34-" TX
VRMHQVD OWHM FRQMH @ PDDGAH GH
&KDFRW

DPWADY T JUEEH S © YHQM GHV
- XYV
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7RWDX BQ GH @QPH O 0 DMRQ 3RXUTRXV D SR \RQ
FOHBHFN FOUFO NBU § EF E* VENMIQQFN FOUEVSBOWE FO
SFWIBQU TFT QBURFT  JHURQ SBV YHWHXH GV
FRWMP HV GHV JDDV GH GDQH P VH HQ SOFH GH TXRBV CH
PXARQSRXUBN DIMBAY GH FplDP TXH P DMRQGXQH WEWNH
GpFRI HVMV P HQXHY CDQV O GHZ \BMWHU GMEXIRQ GH GRWH
ERAX]  SIHG SDUBIFGE GH UDQERADH

. BJIPO' PSTU § / BITBCDF EAVO* DPNFV EF RVBIFS
/D 0 DMRQ 3RXU7RXV D pW PDQEDWH SDUD 0 DIUH SRYU
DQP HUD 0 DMVRY) REMIGUH XQGRXYHPFREAX HOQIW CHO
IRWWGEH ) DXWHV 5HSRVAY UXH GH 9HYIDIEBN /HV DAMXY GFDX  /HV ,QFUR DEGV &RP HWEGN $PDWMUH  \H
P REIMAHQN QRVF WV SRXUSY SDUHUMRQ RXYHIMUBH SURT UHKEYH GREXW 8QH QRXYH®I G QP TXH GH TXDWHU
HWAHQP DUFKH
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S84 " 5& *834 UE  $XFRAWGH@QPH @0 DAMRQIRXUZRXVD RJDQY SCMHXY DWIHW\XUG! FOP DW [ BNTXHVGX
$-* "5 FOP DWQEP pUINH EIRGYHUMY HV VRQGHY O RQASHIP VDX SDUFISDQVGH P IHY FRP SUHQAH
ABNFE)  popcy  OXUHMURQEHP HQAVHAGR SDPWCH BIXY FKRL TXRMAHQ/ XWHQ VHQIEIQDQAMBI SXETF DX

KVEJ E“ DFN CS- HA] GX FKDQI HP HQNFIP DWW XH

TBNESL GOl TY . P08 CPT PN EBCWIT C* O VPWIT - BVSCDF ( VAHPV FUBI J. BJ- F 5S/CH

‘ &HM DQpH @ 0 DMRQ 3RXU 7RXV D SRXWXYL @QP DWRQ GH ' FTRVFT EV $NNBU SRXU
' NMFOTFNCW EFT DBTTFTEF $.  CH O M@ &HAMDMRHUFR@ERDW D SHPL DY pQYV
3842 6&4 Y6 GH SBUHIGH P DQgUH GATXH HAXWUKAMpH MT DBVTFT FUWT DPOT* RVFCDFT EV Dl BOHFN FQU
$-% "53-"448&4  DINBURVF $FFRP SDUQV SDUGHY IQMYHIDQN IRPpV BV p@YHV RQAN BOIW E* CBUY
%&£ . BSHN FQU FUDPOTUS/IJFOTFN CVF VOF GFTRVF LGMADQABN @QV HQAH DRV KXP DIGHV

| @4 BP HQNREVHYVHAP SDPW\KUBN pFRW WP HV

+0 63/ s& %L -"  /DODMQ3RUTRVD IDWHPEP  QBIIDIBOT B CH O +PVSD F EF B #PEVFS XQ
#*0 %7 &34*55  pYoQHP HASDFp \RXV®I JH GH O E* DPWESF HAGH @ TFOTCMIBUPO] © QIPUFDUPOEV
4BN FEJ N BST VWBQOJ










/D \DMRQ FRQWPH & WHAHWHP HQNV

DPRFp HQ DYHF XQUARXY] @ TXTEUH GX
(P\KIMGH SBLMRQ
3DU SSRWj © \DMRQ ® RPEW

GDEKPUHQN HWAHQ DXI P HQEMRQ \RW
QSDWDQAGHAMP HQABI GRP EW GDEKpUHQN GDYDQWV

&RMG  SRXUD\DMRQ /HP RQEQNGHV
SDUFISDMRY/ DX DWIHY HVGHY WEIHY HWHQ
DIPHQRMRQWQUEDMH . \RW
3DUWSSRY @ \DMRQ BN VBULY RQWV
PW DXIPHQMVGH  HQ@M QH DYHF GDXI P HQBMRQ
GHV FREW @V | GQOMRY /D POAURY |DP O
QRP EWXH GH PrPH TXH @ WYOAURY |
SDMY GH @ G IgPH DRMW RQV pW
R PDIQMY
R " DQ/FH FRQM W ®l SDUNFISDARQ/DX  DWEHY GH
Hr it B2A . HQWQVEDXIP HQIMRQ GX QRPEWH GHV
rYTEeE Al DGQUQN DIQL TXH CDMDAMW GH GRIWA
Hr e B QRXYH®NV DR QRXYHDX DQP DWXLY
ey 3HQEEDQAMBN FRYIpV \FRDILY GHV W HY HJDQV
Vi o=t B2 POV DXL GHV WIIHY DGXWMV SIRBQI HDQV BV
DIMIHY | @QPH RQVSX r\WH RJIDQWY SRUXQ
P RQEQNCH
JHV pTXSHY RO\ XY SRXU®GI GoYHBSSHP HONGHY
DWRAY HAGHY SRANV \RFR FXAMHY YRUBN GWI®  /HV PRQBQNV GHV VEYHQIRQY/ PXQEISDBI HW
D/ ®f IDSSRWGDRAMMWY ' HV GSDW HVGHY  GoSDUWP HQIB! RANR pHY DX WM GH GDQpH
WFOOMPHON ~ GDQPDWXY  WRKQEHYY  RQV \H\RDGMY BASHAMHPHQN . HW .
DFFRP SDJQ FHVDPURQY FRQRPPPHQV] © GPDQH IRPXPH SDU @
0 DAVRQ3RXUTRYY

/D 0 DIUH GH 91 G$YID\ D FRMp | \RAWMQUEBN
QYHBSSHP HQV HWVBV SIRWV GH @ 0 DMWRQ 3RXU @ pJ DBP HAbW RAMR p HQ XQH\KEYHURQ

TRV &H . SRUD FRREQWRY GV DAY GH O
JHQHPE® GH FHV p@PHON \H WHHQWM GDQV BV O DMRQ) RBMIMUA &RP S WQX GX GoFDDUH GV
FRP SWV GH @{ HIFEH FBV ® DREW DYDY @ \XEYHQUIRQD pW IQFUIM HQIRQBVGpGpV
SRXUD SDWH FRXYDQNVD SpURGH GX " NBQMHU

DX DREW HWHQ SIRGIW

FROQMIMYV GDYODGFH SRXU O SpURGH FRADQN
MVTXDX  GpFHPEW

" -FDPNQUF EF S TVMBU /HPRQEQSXWHVGH . FRP SUHQG QREP P HQV

GV WPERUWHPHQN GH IRXQWHV SDU GV

/W SRGAW \REQHQV FRPSDYV | DGPpUHQV BV WHFHAMAY GH \SHAFB BV SIRGIW
HQ HAVH Y SDUNAHQAFRP P H | CDAHY

KW



/ HV FKDUJ HY ip@YHQW FRP SDpHV/j
HQ HVYH GoFRP SRHQIFRP P H\KW

/HVIWDY GH SHYIRIHOGP IQHQAGH . SDUUDSSRW

] O\DMRQSPHHGHIM AP IQMRQSURYHDQV

e 'H O EDMH GV QSDW HNVGRF 1QEP Qv
YHYPHV] FHWH RFFDMRQ

e 'X QFDDUH HMWH ®V QSDW HN BV
WBFUAMP HOV

e ' XQDUW WP DOGH GH BQ XH GXpH

(VWHQ QSIMGXQH DX P HQEMRQ J pQ DI Sy YXH SDU

O FROHQMRQFRBPMHGH DX

/H SRUM SUMBVELN DMRHAY HVWRIHY pYROH
P RGP HOVSDUWDSSRWY @ \DMRQ SDWHH
@IGWH DXIPHORMRY GV KHX GDMIHY HW
TXHTXH DIYMP HQN GH VULV KRUDILHAY

/5DXI P HQEMRQGHV'$ FKDV HWS HYEHVH \WUHXY

. \WDGAWEH | RWGP TXSHP HQAVGHY DIMBHY HAGHY
VHYEHV DGP LQWDNY DIQUTXH GHV FREW GHQUHMAQ
GHVP DWUHY RX HIFRUH GH WQRYDWRQ GHV\DBWV &H
SRVM [GFGWHJI DBP HOA®! FREWGHY GRXHDX SURVW
\RAR FXAMMHY FRAYHWHQ JUDQGH SDUWMH SDU GHV
\KEYHQARQ/ASPFLLTXHY

&RPSWM WX GH FHV p@PHQN GH SURGXIW HWCH

FKDU HVSRXUB HFEH

o O P\XINWGH SBMMRQ KRY SURGIW | ICDGFHY
HWIP S{W HW@J gqUHP HQVSRIW HQ
DP p@RIMRQ CH SDUWSSRW @ \DMRQ
SpFPGHAM

o O PXTIWHMHRW DS\ SUMH HQ
FRP S\ GHV SURGXW | LDGFALHY HAGHV
IP S{ WFRUNSRQEDQN

# -FT DPORCVUPOT VPNROBEB-T FOCBWS-

$X SIRGXWHAFKDU HVGH @ HIFEH 1O DXDIRXWU
BN FRQAUEXWRQY YRBQEILH HQ CDWUH TXL CDQ/ ®
FOV GH © ODMQ 3RU 7RV  UHSVHOMQV

HWHQIH®P HOABN KHXUH FRQDFHY DX DRV
SDUBNEpQy YRBV

3RXU ® P RQEQAGH FHV FRQUEXIRY/
ViP@QWH j FRUFSRQEDQN KHXUAV GH
EpQoYROWYDBUWAPHV K \VRWBI VY KRUDILH

GX60 ,& DXIP HQNY GHVFKDU HVSDARDEBN

1 H QRP EUH GKHXUV GH EpQp YROWHMAHQKDX\WH SDU

UDSSRW @{ HAFHSWRpGHV K

o @XIPHOBMRQ GHV KHXBV GH EpQpYRDWGHV
DAY K SURVHQNV SRXU GAWHQMO CH
AQMIDIRY CH PN $SSHQMDIH GX
| DD HAGHVFGEV

o SDUDI@®XY BV KHXU FRODFYHY] © JHWIRQ
GH O 0 DMVRQ 3RXU 7RXV SDUBN P HP EBV GX

BEXUHDX HVBV DGP IQWADWXLY VRQAVHQ @JqUH
KDXWH K

$ -FCIBO

$SUV BN LOHNAHP HQV DOV GXUDQAGB HIFEH
SYFPCDQASRXUGN DIMTHY BN IQHWKHP HON GH
O DR RQNV pWy  FRFHQWY \KU
@PIQUMRQ D O WHRXYHBP HQV
GRE@DWKY

/D WN\RMHIH GMSRQEBIGH . FRUBASRQG DY
IRQGV SUIRSBV DSV 1QNIIDMRQ GX [h\XEBWCH
H{HFFH . | O SRMRQSRUIGEP QW GH
IIQ GH FDULGW . DX IR®BY @ApV .
VEYHQARQ 0 DMRQ ) RBMMUH QRQ XWDPH DX
P RQEQAMGWM HFDMpH SRXUGV IQARIBWRY GH ©
\DMRQ N HADSUV GrGARIRQ GHV
IP P REIMDIRY/ HVGH @ YDUDWRQ GHV GHA HW
FUb DQRHVFRXUDQMY

' DQV BV PVRGMRYY TXL VHIRQMRP MY | YRAH
YRM LOYRXV \HID SURSR\) GDI I HAMU®! Ub\KEMGH
@{ HFIFH GH DX ) RQBV DWRFDW \DQ/ GIRW
CH WS
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) R\GHV UKW HIFRXUDI HDQN FROXEMYY GHSXY
® @BWG O \DVRQ ® FKULIW
GDIDIY SYMMRQHO SRU @QHPEG GH O
QRHD \DMVRQ GHYDIW HQUHI IMAMU XQH  KDXWH
\HQUE®! SDUWDSSRW FHOL GH @ HIFEH

' HSXV WRY DQ/ \RXM @TXSH HWVSEIGHP HQV
P RELOpH SRXU WHEBMHU G QP MU HWMpLOHQMU
QR 0 DMRQ JUWFH DX \RXAMQ FROMIQVGH ©
0 DIUH GHO LM G$ YD\

6:0SSX DOV KU XQ SDUMDUDW\RTEH DYHE BV
QLIpUHQN VHYEEHV GH © 0 DIUH QR DI I R/
QRWH HIDIHPHV] Q@YHBSSHU GRAH PIWRQ
\RAR FXOMB® DX \HYFH GH WXV &H SIRWWV
FRPP XQ WSRH KU GRAMRL GX(H \MEYHQIRQ CH
I RPWRQHP HQV CGH EYHQIRQY HQ TRPIRQ GHV
SURVWDIQLTXH\KUD P MHj  GVSRMRQCH BFDX
IQAVSHQDEGN] QRVDPY
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